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The global financial crisis led to the collapse of many financial
institutions, banks and companies, which negatively affected the
economic achievements of many global economies. It was necessary to
search for the causes of that crisis, and to take all necessary measures
and measures to treat it and avoid its effects. And the mechanisms of
corporate governance, activating them and addressing their
shortcomings, as one of the basic tools and pillars to get out of this
financial crisis and avoid its negative effects, especially after some
studies have proven that the wrong application of corporate governance
principles and mechanisms was a major cause of the crisis. Despite all
the effects and repercussions caused by the financial crisis, it had a
positive role in showing the shortcomings in accounting standards and
corporate governance principles and mechanisms, in addition to the
shortcomings in the methods and procedures of application, which made
many political parties, bank men, financial institutions and auditors call
for activating the role of corporate governance. Companies through their
practices correctly, hoping to avoid some of the negative repercussions
and effects that resulted from that financial crisis on global economies.
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